


















































































Dear Shareholders,



















































































































































IFRS Annual Improvement Process 2012 – 2014

Amendments to IAS 1 Disclosure Initiative

Amendments to IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation  
and Amortization



IFRS 9 Financial Instruments 

IFRS 15 Revenue From Contracts With Customers

Clarification on IFRS 15 Revenue from Contracts with Customers

IFRS 16 Leases 



IFRIC 22 Foreign Currency Transactions and Advance Consideration

Amendments to IAS 7 Disclosure Initiative

Amendment to IAS 12 Income Taxes

Amendment to IAS 40 Investment Property

Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates

IFRS Annual Improvement Process 2014 – 2016
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