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Disclaimer

IMPORTANT LEGAL NOTICE

This presentation does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, any securities of
SMA Solar Technology AG (the "Company") or any present or future subsidiary of the Company (together with the Company, the "SMA Group") nor should it or any part of
it form the basis of, or be relied upon in connection with, any contract to purchase or subscribe for any securities in the Company or any member of the SMA Group or
commitment whatsoever.

All information contained herein has been carefully prepared. Nevertheless, we do not guarantee its accuracy or completeness and nothing herein shall be construed to be a
representation of such guarantee. The Company shall assume no liability for errors contained in this document, unless damages are caused intentionally or through gross
negligence by the Company. Furthermore, the Company shall assume no liability for effects of activities that evolve from the basis of data and information provided by this
presentation.

The information contained in this presentation is subject to amendment, revision and updating, which does not underlie any prior announcement by the Company. Certain
statements contained in this presentation may be statements of future expectations and other forward-looking statements that are based on the management's current views
and assumptions and involve known and unknown risks and uncertainties. Actual results, performance or events may differ materially from those in such statements as a result
of, among others, factors, changing business or other market conditions and the prospects for growth anticipated by the management of the Company. These and other
factors could adversely affect the outcome and financial effects of the plans and events described herein. The Company does not undertake any obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements
which speak only as of the date of this presentation.

This presentation is for information purposes only and may not be further distributed or passed on to any party which is not the addressee of this presentation solely after
prior consent of the Company. No part of this presentation must be copied, reproduced or cited by the addressees hereof other than for the purpose for which it has been
provided to the addressee. The content of this presentation, meaning all texts, pictures and sounds, are protected by copyright. The contained information of the presentation
is property of the Company.

This document is not an offer of securities for sale in the United States of America. Securities may not be offered or sold in the United States of America
absent registration or an exemption from registration under the U.S. Securities Act of 1933 as amended.
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Shaping future energy systems for sustomoble power supply
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Global market for PV inverters and complementary energy solutions is expected

to grow by 18% p.a. in the next years

|

Market outlook by sector!

SEGMENTS
in bn€
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O&M services?
Digital energy?
I eV charging
[ ] Battery solutions?
I PV inverter
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* The PV inverter market will see stable growth over the next years. PV inverters serve as the backbone for smart grid solutions connecting the components and collecting data.

*  Market for battery solutions and EV charging equipment is growing rapidly.

* Digital energy solutions gain importance for both homes and businesses e.g., energy services for residential buildings, food and non-food retail.

*  O&M services are important and a key for sustainable PV investments.

*  Market for P2G is estimated to see a strong growth in the long-term perspective.

SMA Solar Technology 1. SMA Market Model Q1-2022

2. Battery solutions include PCS and Battery
3. Digital energy includes solutions for Home and C&l

4. O&M services include services for C&l and Large Scale
5. APAC excl. China



SMA has a unique market position by its ability fo connect all energy w
|

management related sectors

High quality Systems for Storage
inverter for PV applications

o
11111

Converter for EV Charging for
Electrolysis Fleet Management
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O&M for SMA Services and Apps for
Central Inverter Energy Management

K

> No competitor has similar experience and expertise in all areas as well as the whole system.






Over 40 years of experience in the renewable energy market and a sustainable

approach have made SMA unique in the global industry

Digital Pioneer

* Sunny Design is a world
leading digital planning tool

* Sunny Portal is world
leading in cloud-based
energy monitoring

* Energy management apps

SMA Solar Technology

Innovation Leader

Rated amongst “most
innovative companies” in
Germany

> 1.700 patents

Numerous product awards

Integrated Solutions

Hardware & software
development

Energy management
System & grid integration
Customer consulting
System design & Service

Iconic Reliability

SMA Development Center
SMA Test Center

SMA Production

SMA Service Center
SMA Solar Academy
SMA Innovation Center



ENERGY SYSTEM BUSINESS as an example for SMA's approach in every

segment

Energy System Business

*  One solution. From a single source.

*  Modular structure with perfectly matched components
*  Convenient solution for monitoring and controlling

* In 2022 extension with EV Charging solution

> The right solution for commercial customers at the right time.

SMA Solar Technology
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Order Intake Energy System Business
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Customer centricity as an essential part of our strategy sets the course for new

platforms and seamlessly scalable energy solutions i‘

Maximize Optimize Capture SMA
component value system capacity solutions value driving growth

PV Storage ~ Market  e-Mobility ~ P2G Building the

Integration Energy transition company

Home

@ Energy management platforms for all segments

in development

Commercial &
Industrial

[ﬁ Research & Innovation for scalable solutions

Large Scale

% Decarbonize. Decentralize. Digitize.

B Exploit Growth Not segment focus

> We are at the start of a product initiative that will turn SMA into a system and solution provider.



Green Hydrogen: Every electrolysis needs a converter; SMA is already offering

this product
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RESIDENTIAL LONG TERM STORAGE

SMA Solar Technology

S

SIMPLICITY

*  Fully integrated container solution

*  No need of harmonic filtering or compensation unit
COMPATIBILITY

*  Compatible with most PEM, alkaline and SOEC electrolyzers

*  Compliant with international standards CE/UL
ROBUSTNESS

*  Proven track record of > 36 GW in the market (PV&BESS)

* Different options for harsh conditions operation
SCALABILITY

*  Standardized serial production

e >20 International SMA subsidiaries for service



Leading Electrolyzer manufacturers work with power conversion systems

from SMA

*  Multiple hydrogen references across the world with
different end use cases (green ammonia, mobility, green
steel, ...)

* 2021: 14 projects incl. 7 commissionings in 10 countries
leading to a turnover in the high single-digit million range

*  2022: turnover already expected in the lower double-digit
million range

* Strong YTD Order Intake in the mid-single-digit million range

SMA Solar Technology 13



Shaping future energy systems for sustomoble power supply
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Management confirms the 2022 guidance and is confident that the maijority of w
el

the strong product order backlog can be converted to sales

EED Guidance 2022 (in €m) DUI:I Order backlog development (in €m)

SALES ﬁ.—;
1.195

1.047
2021 l 855 836 852 722 887 . l

720
469 48] 492 492 478 475 475
EBITDA 12/2020  03/2021  06/2021  09/2021  12/2021  03/2022  Current

B Products Service?
2021
Management comments
20226 ﬂ +50 ' o> 9

¢ Market and customer demand remains very strong.
2022 y sirong
. . *  Supply situation remains highly volatile, but management expects
CapEx (incl. R&D & leasing)’ c. €60m _ pp?/ ' oy g P
slight improvements in H2 2022.
Depreciation / amortization c. €40m
SMA Solar Techno|ogy 1. incl. ca. €25m for R&D and ca. €5m from Leasing - IFRS 16 16

2. Order backlog attributable to the former segment ,Service”, which will be recognized over a period of 5 to 10 years
3. Includes orders related to the onerous O&M contract which will be cancelled over the next periods as per the ongoing individual termination agreements



SMA is a truly sustainable investment

Excellent ESG rating scores

SUSTAINALYTICS

Corporate ESG

Performance 1

RATED BY

ISS ESGP>

RATED ESG RATINGS

ESG Risk Rating: 19.6? ccc| B | BB |BBB| A AAA
17" out of 216 companies

SNCDP

DISCLOSER

2021

Climate Change: B-3

Commitment to UN SDGs

* Qur business activities contribute to @ of the 17 UN
Sustainable Development Goals:

]3 CLIMATE 16 PEACE, JUSTICE
ACTION AND STRONG
INSTITUTIONS

HOCHWERTIGE GENDER DECENT WORK AND INNOVATION Iu WENIGER
BILDUNG EQUALITY ECONOMIC GROWTH UNGLEICHHETEN

M| & PR i

1. Companies are categorized as Prime if they achieve/exceed the sustainability performance requirements (Primethreshold) defined by 1SS ESG for a specific industry (absolute best-in-class approach) in the ISS ESG
SMA Solar Technology Corporate Rating. Prime companies are sustainability leaders in their industry and are better positioned to cope with material ESG challenges and risks, as well as to seize opportunities, than their Not Prime peers. 17
. Oto 100 points, the lower the better
3. Carbon Disclosure Project; Rating range A to D-



... Thank you for
listening!



